
Module: Finance 

Accounting Standards 
SKILLSARENA TEST FACTSHEET 

Question Presentation Type Multi Choice 

Candidate Practice Available Yes 

Randomised Questioning Yes 

Available questions in pool 30 

Number of questions presented 28 

Time Allowed 30 mins 

Average Time to Complete 25 mins 

Test Details 

A good test to evaluate a candidates knowl-
edge of Accounting Standards. 

Overview 

Updated: May 09 

Sample Results 

Skills Measured 
Knowledge retention 

Familiarity with terminology 

 

Recommended Applications 
Persons working within the financial sector 
who need to demonstrate their knowledge of  
Accounting Standards 

Complementary Tests 
Financial Accounting 

Accounts Test 

Purchase Ledger 

Sales Ledger 

Sample Question 
Q. Financial Reporting Standard for Smaller Entities re-

fers to which accounting Standard? 

 A.  FRS5 

 B.  FRS 6 

 C.  FRSSE 

 D.  FRS 15 
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